WAAREE ENERGIES MIDDLE EAST FZE
Balance Sheet as at March 31, 2025

Amount
(AED in '000)
. Asa
Al R March531.t 2025 Marc:?ﬂa,t 2024
Assets
(1) Non Current Asset
(a)Financial Asset
i. Security Deposit 1 2.00

Total non current assets 2.00
(2) Current assets
(a)Financial assets

i.Trade Receivables 2 1,846.50 -

ii.Cash and cash equivalents 3 86.69 -
(b)Other Current Assets 4 40.91 -
Total current assets 1,974.11 -
Total Assets 1,976.11 -
Equity and Liabilities
(1)Equity
(a)Equity share capital 5 150.00 -
(b)Other equity 6 (94.50) -
Total equity 55.50 -
Liahilities
(2)Current liabilities
(a) Financial Liabilities

i. Trade Payables 7 1,920.61 -

Total current liabilities 1,920.61 -
Total Equity and Liabilities 1,976.11 s

Notes 1 to 18 form an integral part of the financial statements

For Waaree Energies Middle East FZE

w

Director
Hitesh Mehta

For Waaree Energies Middle East FZE

e

Dire'cﬁ
Sunil Rathi




WAAREE ENERGIES MIDDLE EAST FZE

Statement of Profit and Loss for the year ended March 31, 2025

Amount

(AED in '000)

Particulars

Note No.

Year ended March
31, 2025

Year ended
31, 2024

March

(1) Income

(a) Revenue from operations
(b) Other Income
Total Income

(2) Expenses
(a) Cost of materials consumed
(b) Purchases of stock-in-trade
(c) Changes in inventories
(d) Employee benefits expense
(e)Other expenses

(f) Finance costs
(g) Depreciation and amortization expense

Total expenses

Profit before exceptional items and tax

Add/(Less) : Exceptional ltems
(3) Profit before tax

(4) Tax expenses

(i) Current tax

(ii) Tax for earlier years
(iii) Deferred tax

(5) Profit for the year (3-4)

(6) Other Comprehensive Income
Foreign Currency Translation Reserve

(8) Earnings per equity share:
(Nominal value of USD 1/- each)
- Basic & Diluted

(7) Total Comprehensive income for the year (after tax)

10
1

(8)

(A-B)

12

1,802.54

1,802.54

127.54
1,763.99
5.50

1,897.04

(94.50)

(94.50)

(94.50)

(94.50)

(9.45)

Notes 1 to 18 form an integral part of the financial statements

For Waaree Energies Middle East FZE

-

Director
Hitesh Mehta

?

/

Director
Sunil Rathi

e

For Waaree Energies Middle East FZE




WAAREE ENERGIES MIDDLE EAST FZE
Statement of Changes in Equity for the Period ended March 31,2025

Amount
Equity Share Capital : (AED in '000 )
Particulars Number Amount
As at March 31, 2023
Changes in Equity Share capital due to prior period errors
Restated balance at the beginning of Year Ended ended 31st March 2024
Changes in equity shares capital during the period - -
As at March 31, 2024 - -
Changes in Equity Share capital due to prior period errors
Restated balance at the beginning of period Ended ended 31st March 2025
Changes in equity shares capital during the period 15,000 150
As at March 31, 2025 15,000 150

Other Equity

Debenture

Particulars Redemption
Reserve

Retained
Eamings

Other
Comprehensive Total
Income

Balance as at 1st April 2023 -
Creation of Foreign Exchange Fluctuation Reserve -
Total Comprehensive Income for the year -

Balance as at March, 2024 B

Balance as at 1st April 2024 i
Creation of Foreign Exchange Fluctuation Reserve -

(94.50)

(94.50)

Total Comprehensive Income for the year 5
Balance as at March, 2025 -

(84.50)

- (94.50)

Notes 1 to 18 form an integral part of the standalone financial statements

For Waaree Energies Middle East FZE For Waaree Energies Middle East FZE

2

— 4_5 —

Director Director
Hitesh Mehta Sunil Rathi




WAAREE ENERGIES MIDDLE EAST FZE
Cash Flow for the Period ended March 31, 2025

Amount
(AED in '000)
Particulars Year ended Year ended
March 31, 2025 March 31, 2024
Cash flow from operating activities
Profit before tax from
Continuing operations (94.50) -
Discontinuing operations - -
Profit before tax (94.50) -
Adjustments for
Interest expense -
Depreciation - -
Interest Income - -
Change in operating assets and liabilities, net of effects from purchase of
controlled entities and sale of subsidiary:
(Increase)/Decrease in Current assets (1,887.41) -
Increase/(Decrease) in Trade payables 1,920.61 -
Increase/(Decrease) in Other Current Liabilities - -
Cash generated from operations (61.31) -
Income taxes paid - 0
Net cashflow from operating activities (61.31) -
Cash flows from investing activities
Capex -
cwip -
Net cash flow from investing activities -
Cash flows from financing activities
Share issue 150.00
Finance cost
Net cashflow from financing activities 150.00 -
Net increase (decrease) in cash and cash equivalents 88.69 -
Cash and cash equivalents at the beginning of the financial year - -
Cash and cash equivalents at end of the year 88.69 -
Reconciliation of cash and cash equivalents as per the cash flow statement
Cash and cash equivalents as per above comprise of the following
Year ended Year ended
March 31, 2025 March 31, 2024
Cash in hand -
Balance with banks 86.69 0.00
Balances as per statement of cash flows 86.69 -

Notes 1 to 18 form an integral part of the standalone financial statements

For Waaree Energies Middle East FZE

Director
Hitesh Mehta

For Waaree Energies Middle East FZE

Director
Sunil Rathi
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WAAREE ENERGIES MIDDLE EAST FZE
Notes forming part of the Interim Financial Statements as at March 31, 2025

Note 5 : Equity share capital Amount
a. Details of authorised, issued and subscribed share capital (AED in "000)

; As at As at
Fafbouess March 31, 2025 March 31, 2024
Authorised capital
15,000 equity shares of AED 10/- each 150.00 -

Issued capital, subscribed and paid up
15,000 equity shares of AED 10/- each 150.00 -
150.00 -

b. Terms and Conditions

‘he Company has only one class of equity shares having a par value of AED 10 per share. Each holder of equity share is entitled to ane vote per share.

In the event of liquidation of the Company, the holder of equity shares will be entitled to receive remaining assets of the Company, after distribution of
all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

c. Shareholders having more than 5 % shareholding

Name of Shareholder As at March 31, 2025 As at March 31, 2024

Number Percentage Number Percentage
Waaree Energies Limited 15,000 100% - 0%
d. Reconciliation of number of shares Amount

(AED in '000)

Particulars As at March 31, 2025 As at March 31, 2024

Number usD Number usD
Shares outstanding at the beginning of the
year - - - -
Issued during the year 15000 150.00
Bonus shares issued during the year - - 3 -
Shares outstanding at the end of the year 15,000 10.00 - -
e. Shareholding of Promoters

As at March 31, 2025 As at March 31, 2024
f L} 1
Name of Sharsholder Number Percentage Number Percentage
Waaree Energies Limited 15,000 100% - 0%
Note 6 : Other equity Amount
(AED in '000)
: : Foreign Currency y :

Particulars Retained Eamnings Fllctiation Resarve Total Retained Earnings
Balance as at April 1, 2023 - 4 5 .
Profit during the year - - - -
Balance at the March 31, 2024 . . . 5
Balance as at April 1, 2024 - - - -
Profit during the year - ' (94.50) - : (94.50) : (94.50)
Balance at the March 31,2025 (94.50) - (94.50) (94.50)

Retained earnings
Retained Earnings represents surplus/accumulated eamnings of the Company and are available for distribution to shareholders




19°026'L

19'026'

19026't

19°026'

$anQ pajiqun

18U\ - sang pajndsiq (n)

sasudia|ug [lWS pue aioi - sang paindsig (1)
s12y0 ()

sasudiaiug jlews pue esy (1)

[B30L

sieah ¢ uey) asop

sieahg-7 [sieakz-|

Jeak | ueyy ssa

anp 10N

ajep anp woyj spouad Bujmojo) Joj Buipueising

SIE[NOUEY

000, @3V u! Junowy

SZ0Z 'LE YR Je Sy

sang pajiqun

S13U)0 - sang pajndsiqg (a1)

sesudisiug flews pue ooy - sang papndsiq (i)
13y (1)

sasudiaju3 [lews pue 01y (1)

1Zi0L

sieaf ¢ ueyj aiop

sieakg -7 [sieakz-|

seak | uey) ssaq

anp JON

ajep anp woJj spouad Buimojoj Joj Buipueising

sIE|noIUEg

000, 43V Ul junowy

PZ0Z 1€ YoIeN 8 sy

£ 3j0U Ul pasopsip uaaq sey sarued pajejal o) ajqeded apes|

190264

190261

sasudia)ua JewWs pue sasudia|ua Q1w UBY) JAYI0 SJONPaID Jo sanp Buipuelsino Bl
sasudiajua |ews pue sasudiajua 01w jo sanp Buipuejsino jgjo)

¥Z0T 1€ Yo
e sy

SZ0Z 1€ UoIEW
Je sy

sigjnajueq

000,03V ul junowy

sajqeked apei] : J ajoN

SZOZ '} YDIBlY Je SE SJUWRIRIS [eioueul wislu] ay} jo ped Buiuuo sajoN
374 1SY3 I100IN SII9YINI 3TUYYM




WAAREE ENERGIES MIDDLE EAST FZE

Notes forming part of the Financial Statements as at March 31, 2025

Note 8 : Other Income

Amount
(AED in '000)
Padiciiee Year ended Year ended
March 31, 2025 March 31, 2024
License Fees Received 1,802.54 -
1,802.54 -
Note 9 : Employee Benefit Expense
Amount
(AED in '000)
Paitliulars Year ended Year ended
March 31, 2025 March 31, 2024
Salary Expense 121.69 -
Reimbursement Expense 5.85 -
127.54 -
Note 10 : Other expenses
Amount
(AED in '000)
Paittie Year ended Year ended
March 31, 2025 March 31, 2024
License Fees Paid 1,735.71 -
Rent Expense 441 -
Penalty 10.00 -
Renewal Fees 1.15 -
Membership Fees 9.71 -
Legal & Professional Fees 3.00

1,763.99




Note 41 : Finanice Cost

Amount
(AED'In"000)

Particulars.

Year ended
March _3.1:11'2.025'

Year:ended

! ‘March 31,2024

Bé'n' k Charges-

550

550

Note 12 Earnings_'per'equity_fs'hare:

~ Amount' .
(AED:in'000) _

Particulars

Yearended

March31, 2025

Yearended.

Basic / Dilutive Earnings Per Share
Profiti(loss) atiribiitable fo-equity shareholders
Weighted average number of equity shares
Basic Earnings-Per Share

Par value per Share

(84:50)

10.]

(945

1

Note': Considering.that no.shares have been issuéd EPS has not been calculated




WAAREE ENERGIES MIDDLE EAST FZE

Notes forming part of the Financial Statements as at March 31, 2025

Note 13:- Related Party disclosure (As per Ind

As 24 - Related Party Disclosure)

(% of holding) (% of holding)
Particulars Relationship Year Ended Year Ended
March 31, 2025 March 31, 2024
Waaree Energies Limited Holding Company 100 -
Key Managerial Personnel : Hitesh Mehta
Director - -
Sunil Rathi
Waaree Clean Energy Solutions Private Limited Subsidiary of Holding Company 100
b) The following is the summary of transaction with related parties Amount
(AED in '000)
: Year Ended Year Ended
Name of the party Nature of transactions March 31, 2025 March 31, 2024
; . 2 Income received 1,802.54
Waaree Clean Energy Solutions Private Limited Advanse recaived 1917.61
¢. The following is the summary of balance outstanding with related parties
: Year Ended Year Ended
Name of the Party Receivable /(Payable) March 31, 2025 March 31, 2024
Waaree Clean Energy Solutions Private Limited Trade Payable 1,917.61

Terms and condition with Related Party :

The transaction with related party are made in the normal course of the business and on the terms of equivalent to those that prevails in
arm's length transaction. Outstanding balance at the year end are unsecured.

The company has not recorded any impairment of receivables relating to amounts owned by relayed party. The assessment is undertaken
each financial year through examining the financial position of related party and the market in which related party operates.




_WAAREE ENERGIES MIDDLE EAST FZE.
Notes: formmg part of the. Fmanclal Statements as atMarch 31, 2025

Note 14
. Classification of Financial Assets and Liabilities (Ind AS 107):

- Amount in AED000
Particulars Year ended Yearended |
AR March 31 2025 .Marc_h_.-iid-,'__2_0_24'-- -
Financial Assets at amortised cost ' - T
Cash and Cash Equivalents 8669 -
' 8669 -

Financial liabilities _
|Botrowings - Current. | 2l i
Other Current financial liabillies | 1,920.81| -
b e _ 06T
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WAAREE ENERGIES MIDDLE EAST FZE
Notes forming part of the Financial Statements as at March 31, 2025

Note 15 : Financial instruments - Fair values and risk management (continued)
B.iii. Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The
Company is not exposed to interest rate risk as company has Fixed Interest Rate Borrowings.

Exposure to interest rate risk
Company's interest rate risk arises primarily from borrowings. The interest rate profile of the Company's interest-bearing financial instruments is as follows.

Amount in AED'000

Particulars Year ended Year ended
March 31, 2025 March 31, 2024
Fixed Rate Borrowings - 1
Floating Rate Borrowings 2 =
Total Borrowings = D

Interest rate sensitivities for unhedged exposure (impact on Profit before tax due to increase in 100 bps):

Particulars As at As at
March 31, 2025 March 31, 2024

Floating Rate Borrowings : 5

Interest rate sensitivity has been calculated assuming the borrowings outstanding at the reporting date have been outstanding for the entire reporting
period.

B.iv. Other price risk

The Company invests its surplus funds in various Equity and debt instruments . These comprise of mainly liquid schemes of mutual funds (liquid
investments), Equity shares, Debentures and fixed deposits. This investments are susceptible to market price risk, mainly arising from changes in the
interest rates or market yields which may impact the return and value of such investments. However due to the very short tenor of the underlying portfolio

in the liquid schemes, these do not pose any significant price risk.
Note 16 : Capital Management

The Company aims to manage its capital efficiently so as to safequard its ability to continue as a going concern and to optimise returns to its shareholders.
Management monitors the return on capital as well as the debt equity ratio and make necessary adjustments in the capital structure for the development of
the business. The capital structure of the Company is based on management's judgement of the appropriate balance of key elements in order to meet its
strategic and day - to - day needs. In order to maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to
shareholders, return capital to shareholders or issue new shares.

Particulars As Mt
March 31, 2025 March 31, 2024
Amt in AED Amt in AED
Total debts < 3
Total equity (34.50) -
Total debts to equity ratio (Gearing ratio) 0.00 0.00

Note : For the purpose of computing debt to equity ratio, equity includes Equity share capital and Other Equity and Debt includes Long term borrowings,
Short term borrowings and current matuﬁties of long term borrowings.
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WAAREE ENERGIES MIDDLE EAST FZE
Notes forming part of the Financial Statements as at March 31, 2025

Note 18 : Other Additional Regulatory Information

1, During the period ended March 31, 2025 and March 31, 2024, the Company has not announced any dividend.

2. The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami
property.

3. The Company has not been declared by any bank or financial institution or any other lender as wilful defaulter.

4. The Company do not have any charges or satisfaction, which is yet to be registered with Registrar of Companies beyond the statutory period.

5. The Company is in compliance with the number of layers prescribed under clause (87) of Section 2 of the Companies Act, 2013 read with Companies
(Restriction on number of layers) rules, 2017.

6. The Company has not traded, nor invested in any Crypto currency or virtual currency during the period ended March 31, 2025 and March 31, 2024

7. The Company has no outstanding balances with any struck off company.

8. As on March 31, 2025 there is no untilised amounts in respect of any issue of securities and long term borrowings from banks and financial
institutions. The borrowed funds have been utilised for the specific purpose for which the funds were raised.

9.The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the
understanding that the Intermediary shall:

(a)directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate

Beneficiaries) or
(b)provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

10.The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding
(whether recorded in writing or otherwise) that the Company shall:

(a)directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party  (Ultimate
Beneficiaries) or

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

11.The Company have not any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax

Act, 1961
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