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Independent Auditor's Report 

To 
The Members of 
Sunsantional Energy Private Limited 

Report on the audit of the Financial Statements 

Opinion 

1. We have audited the accompanying Ind AS Financial Statements of Sunsantional Energy Private Limited 
('the Company'), which comprise the Balance Sheet as at 31 March 2025, and the Statement of Profit and 
Loss (including Other Comprehensive Income), Statement of Changes in Equity and Statement of Cash 
Flows for the year ended on that date, and notes to the Financial Statements, including a summary of 
material accounting policies and other explanatory information ('the Financial Statements').

2. In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Financial Statements give the information required by the Companies Act, 2013 ('Act') in the 
manner so required and give a true and fair view in conformity with the Indian Accounting Standards 
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 
2015, as amended, ('Ind AS') and other accounting principles generally accepted in India, of the State of 
Affairs of the Company as at 31 March 2025, and its Loss and other Comprehensive Loss, Changes in Equity 
and its Cash Flows for the year ended on that date.

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
('ICAI') together with the ethical requirements that are relevant to our audit of the Financial Statements

under the provisions of the Act, and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the Financial
Statements.

Other Information 

4. The Company's Board of Directors are responsible for the other information. The other information
comprises the information included in the Company's Board of Director's report, but does not include the
Financial Statements and our auditors' report thereon. The Other Information is expected to be made
available to us after the date of this auditor's report.

5. Our opinion on the Financial Statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

6. In connection with our audit of the Financial Statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the Financial Statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated.
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Annexure 'A' to the Independent Auditor's Report on the Financial Statements of Sunsantional 

Energy Private Limited for the year ended 31 March 2025 

(Referred to in paragraph 16 under 'Report on Other Legal and Regulatory Requirements' section of our report 
of even date) 

i. (a) to (d) The Company does not have any Property, Plant and Equipment(' PPE') and Intangible Assets.
Accordingly, paragraph 3(i)(a) to (d) of the order is not applicable to the Company. 

(e) In our opinion and according to the information and explanations given to us and on the basis of our
examination of the records of the Company, no proceedings have been initiated or are pending
against the Company for holding any benami property under the Bena mi Transactions (Prohibition)
Act, 1988 (45 of 1988) and rules made thereunder.

ii. (a) The Company does not have any inventory, Accordingly, paragraph 3(ii)(a) of the Order is not
applicable. 

(bl The Company has not been sanctioned any working capital limits at any point of time during the 
year, from banks or financial institutions. 

iii. (a) to (f)ln our opinion and according to the information and explanations given to us, The Company has
not made investments in, or provided any guarantee or security or granted any loans or advances in 
the nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any 
other parties during the year. Accordingly, paragraph 3(iii)(a) to (f) of the Order is not applicable 

iv. In our opinion and according to the information and explanations given to us, the Company has not
granted any loans or made any investment or provided any guarantee or security to parties covered
under 185 and 186 of the Act. Accordingly, paragraph 3(iv) of the Order is not applicable to the
Company.

v. In our opinion and according to the information and explanations given to us, the Company has not
accepted any deposits or amounts which are deemed to be deposits from the public during the year
in terms of directives issued by the Reserve Bank of India or the provisions of Sections 73 to 76 or
any other relevant provisions of the Act and the rules framed there under. Accordingly, paragraph
3(v) of the Order is not applicable to the Company.

vi. The Company is not required to maintain cost records under Section 148(1) of the Companies Act,
2013 read with Companies (Cost Records and Audit) Rules, 2014 and hence reporting under
paragraph 3(vi) of the Order is not applicable to the Company.

vii. (a) In our opinion and according to the information and explanations given to us, amounts
deducted/accrued in the books of account in respect of undisputed statutory dues including Goods 
and Services Tax, income-tax, sales-tax, and any other statutory dues have been regularly deposited 
by the Company with the appropriate authorities. 

According to the information and explanations given to us, no undisputed amounts payable in 
respect of income-tax, Goods and Services Tax, and other material statutory dues were in arrears as 
at 31 March 2025 for a period of more than six months from the date they became payable. 

(b) In our opinion and according to the information and explanations given to us, We confirm that there
are no dues of Goods and Services Tax, income-tax, and any other statutory dues, which have not
been deposited to/with the appropriate authority on account of any dispute.
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Annexure 'B' to the Independent Auditors' report on the Financial Statements of Sunsantional 

Energy Private Limited for the year ended 31 March 2025 

(Referred to in paragraph '17.6' under 'Report on Other Legal and Regulatory Requirements' section of our 

report of even date) 

Report on the Internal Financial Controls with reference to the aforesaid Financial Statements under 

Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 ('the Act'). 

Opinion 

1. We have audited the internal financial controls with reference to the Financial Statements of 

Sunsantional Energy Private Limited ('the Company') as at 31 March 2025 in conjunction with our audit of 

the Financial Statements of the Company for the year ended on that date.

2. In our opinion, the Company has, in all material respects, an adequate internal financial controls with 

reference to the Financial Statements and such internal financial controls were operating effe ctively as at 

31 March 2025, based on the internal controls over financial reporting criteria established by the Company 

considering the essential components of internal control stated in the Guidance Note on Audit of Internal 

Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India ('the 

Guidance Note').

Management's responsibility for Internal Financial Controls 

3. The Company's management is responsible for establishing and maintaining internal financial controls

based on the internal controls over financial reporting criteria established by the Company considering

the essential components of internal control stated in the Guidance Note. These responsibilities include

the design, implementation and maintenance of adequate internal financial controls that were operating

effectively for ensuring the orderly and efficient conduct of its business, including adherence to the

Company's policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the

accuracy and completeness of the accounting records, and the timely preparation of reliable financial

information, as required under the Act.

Auditor's responsibility 

4. Our responsibility is to express an opinion on the Company's internal financial controls with reference to 

the Financial Statements based on our audit. We conducted our audit in accordance with the Guidance

Note and the Standards on Auditing ('SA '), prescribed under section 143(10) of the Act, to the extent

applicable to an audit of internal financial controls with reference to the Financial Statements. Those SAs

and the Guidance Note require that we comply with the ethical requirements and plan and perform the

audit to obtain reasonable assurance about whether adequate internal financial controls with reference

to the Financial Statements were established and maintained and whether such controls operated

effectively in all material respects.
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